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IMPERIAL CITY COUNCIL
AGENDA ITEM

st ll.rF.( l DISCUSSION/ACTION:

MONTERREY PARK SUBDIVISION No.2 UNIT 4C - PHASES 58-61
o LOTS 494 TO 5ll PER FM 28i60
. LOTS 569 TO 575 PER F'M 28/60

I. APPROVAL AND ACCEPTANCE OF OFF-SITE STREET IMPROVEMENTS

2. AUTHORIZE PARTIAL RECONVEYANCE TO JUPITER VENTURES I. LP.
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City staffconducted regular field inspections during lhe construction ofthe off-site street

improvements for Monterrey Park Subdivision No. 2 Unit 4C - Phases 58 {1. A final walk-through
inspection was completed on August ll. 2025, at which time the improvements were found to be

completed in accordance with City standards. The one-year rvarranty period lor labor and materials
will expire on August 13, 2026.

The developer is nou requesting Partial Reconveyance ofthe above-referenced lots. The City will
continue to retain the Deed ofTrust for the rernaining thirty-nine (39) lots, which represents a

remaining secured value of approximately $916.787.43. Since the required subdivision improvements
have already been completed. the Citl remains adequately secured. See FM 28-60 aftached herewith
for details. Now the developer is requesting Partial Reconveyance ofthe above-referenced lots. See

FM 28-60 attached herewith for details.
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S'I'AITF RECOMMIiNI)A I ION:

l. Staffrecommends approval and acceptance ofoff-site
street improvements of Monterrey Park Subdivision No.2
Unit 4C - Phases 58-61 .

2. Staff recommends authorization of Partial reconveyance
regarding Lots .194 Io 5l I per FM 28-60 and Lots 569 to
575 per FM 28-60 to Jupiter Venlures I, LP.
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EXHIBIT B
RECORDING REQUESTED BY:
First American Title Company-HSD

AND WHEN RECORDED MAIL DOCUMENT TO:
lupiter Ventures I, LP

32823 Temecula Pkwy, Ste A
Temecula, CA 92592

space Above This Line for Recorder's lJse only

A.P.N.: File No.: VDV-A (KS)

The undersigned, The City of Imperial, California, as the owner and holder of the Note secured by that certain
Deed of Trust dated May 30, 2023, made by Jupiter Ventures I, LP, as Trustor to First American Title, a California
corporation as trustee for The City of Imperial, California, as beneficiary, which Deed of Trust was recorded
on luly 31, 2023, as Instrument No. 2023011799 of Official Records in the Office of the County Recorder
of Imperial, California, hereby substitutes itself, The City of Imperial, California, as Trustee in place of the current
Trustee thereunder.

The remaining property described in said Deed of Trust shall continue to be held by said Trustee under the terms
thereof as provided in said Deed of Trust. This Partial Reconveyance is made without affecting the personal
liability of any person or any entity for the payment of the indebtedness mentioned as secured thereby or the
unpaid portion thereof, nor shall it affect any rights or obligations of any of the parties of said Deed of Trust as to
the remaining property.

IN WITNESS WHEREOF The City of Imperial, California , as the owner and holder of the above described Note
and beneficial interest, and as Successor Trustee, has caused this instrument to be executed, as to each
respective interest.

Dated:

Benefi ciary and Substituted Trustee:

The City of Imperial

By:

Vista del Valle
Monterrey Park Sub 2 Unit 4C

Partial Recoveyance

Phase 58

Authorized Signer

tsheet 1 of 18

SUBSTITUTION OF TRUSTEE AND DEED OF PARTIAL RECONVEYANCE

The City of Imperial hereby accepts said appointment as trustee under the above Deed of Trust, and as successor
Trustee, and pursuant to the request of said owner and holder and in accordance with the provisions of said
Deed of Trust, DOES HEREBY PARTIALLY RECONVEY, WITHOUT WARRANTY, TO THE PERSON OR PERSONS
LEGALLY ENTITLED THERETO, the estate as shown on Exhibit "A" attached hereto and made a part hereof, now
held by it under said Deed of Trust.



A.P.N.: Partial Reconveyance - continued File No.: VDV-A (KS)
Date: .,uly L9,2024

STATE OF )ss

COUNTY OF

On before me, , Notary Public, personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacaty(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

I certiry under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

WITNESS my hand and offlcial seal This area for offictal notaral seal.

Notary Signature

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

Sheet 2 of 18
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A.P.N.: Partial Reconveyance - continued File No.: VDV-A (KS)
Date: July 19, 2024

EXHIBIT "A"
Legal Description

Real property an the City of Imperial, County of Imperial, State of Californaa, described as follows:

Lot 569-575 of MONTERREY PARK SUBDIVISION NO. 2 - UNIT 4C, in the City of Imperial, County of
Imperial, State of California/ according to Map on file in Book 28, Page 60 through 52 of Final Maps, in
the Office of the County Recorder of Imperial County.

APN: 064-295-075-000 Phase 58

See Sheet 18 of 18

Sheet 3 of 18



RECORDING REQUESTED BY:
First American Title Company-HSD

AND WHEN RECORDED MAIL DOCUMENT TO:
Jupiter Ventures I, LP

32823 Temecula Pkwy, Ste A
Temecula, CA 92592

Space Above This Line for Record€r's t se Only

A.P.N.

The undersigned, The City of Imperial, California, as the owner and holder of the Note secured by that certain
Deed of Trust dated May 30,2023, made by lupiter Ventures I, LP, as Trustor to First American Title, a California
corporation as trustee for The City of Imperial, California, as beneficiary, which Deed of Trust was recorded
on luly 31, 2023, as Instrument No. 2023011799 of Official Records in the Office of the County Recorder
of Imperial, California, hereby substitutes itself, The City of Imperial, California, as Trustee in place of the current
Trustee thereunder.

The City of imperial hereby accepts said appointment as trustee under the above Deed of Trust, and as successor
Trustee, and pursuant to the request of said owner and holder and in accordance with the provisions of said
Deed of Trust, DOES HEREBY PARTIALLY RECoNVEY, WITHOUT WARRANTY, TO THE PERSON OR PERSONS

LEGALLY ENTITLED THERETO, the estate as shown on Exhibit "A" attached hereto and made a part hereof, now
held by it under said Deed of Trust.

The remaining property described in said Deed of Trust shall continue to be held by said Trustee under the terms
thereof as provided in said Deed of Trust. This Partial Reconveyance is made without affecting the personal

liability of any person or any entity for the payment of the indebtedness mentioned as secured thereby or the
unpaid portion thereof, nor shall it affect any rights or obligations of any of the parties of said Deed of Trust as to
the remaining property.

IN WITNESS WHEREOF The City of Imperial, California , as the owner and holder of the above described Note
and beneficial interest, and as Successor Trustee, has caused this instrument to be executed, as to each
respective interest.

Dated:

Beneficiary and Substituted Trustee:

The City of Imperial

Vista del Valle
Monterrey Park Sub 2 Unit 4C

Partial Recoveyance

Phase 59

Authorized Signer

Sheet 4 of 18

File No.: VDV-A (KS)

SUBSTITUTION OF TRUSTEE AND DEED OF PARTIAL RECONVEYANCE

By:



A,P.N.: Partial Reconveyance - continued File No.: VDV-A (KS)
Date: October 16,2024

STATE OF )ss

COUNTY OF

On before me, , Notary Public, personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Crlifornia that the foregorng paragraph is tru€ and correct.

WITNESS my hand and official seal. This area for official notarial seal.

Notary Signature

A notary public or other officer completinq this certificate
verifles only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

Sheet 5 of 18



A.P, N.: Partial Reconveyance - continued File No.: VDV-A (KS)
Date: October L6, 2024

EXHIBIT "A"
Legal Description

Real property in the City of Imperial, County of Imperial, State of California, described as follows:

Lot 569-575 of I4ONTERREY PARK SUBDIVISION NO. 2 - UNIT 4C, in the City of Imperial, County of
Imperial, State of California, according to Map on file in Book 28, Page 50 through 52 of Final N4aps, in

the Office of the County Recorder of Imperial County.

APN: 054-295-075-000

Sheet 6 of 18



FileNumber: I-li1ont4-4c

Exhibit "A"

Legal Description

Real property in the City of Imperial, County of Imperial, State of California, described as follows:

APN:064-295-075-000

Lots 500-505 of MONTERREY PARK SUBDIVISION NO. 2 - UNIT 4C, in the Caty of Imperial, County of
Imperial, State of California, according to Map on file in Book 28, Page 50 through 62 of Final Maps, in
the Office of the County Recorder of Imperial County.

Phase 59

See Sheet 18 of 18
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RECORDING REQUESTED BY:
First American Title Company-HSD

AND WHEN RECORDED MAIL DOCUMENT TO:
lupiter Ventures I, LP

32823 Temecula Pkwy, Ste A
Temecula, CA 9?592

Space Above This Line for Record€r's lJse Only

A.P,N,: File No.: VDV-A (KS)

The undersigned, The City of Imperial, California, as the owner and holder of the Note secured by that certain
Deed of Trust dated May 30,2023, made by lupiter Ventures I, LP, as Trustor to First American Title, a Cnlifornia
corporation as trustee for The City of Imperial, California, as beneficiary, which Deed of Trust was recorded
on July 31, 2023, as Instrument No. 2023011799 of Official Records in the Offlce of the County Recorder
of Imperial, California, hereby substitutes itself, The City of Imperial, California, as Trustee in place of the current
Trustee thereunder.

The City of Imperial hereby accepts said appointment as trustee under the above Deed of Trust, and as successor
Trustee, and pursuant to the request of said owner and holder and in accordance with the provisions of said
Deed of Trust, DOES HEREBY PARTIALLY RECONVEY, WITHOUT WARRANTY, TO THE PERSON OR PERSONS

LEGALLY ENTITLED THERETO, the estate as shown on Exhibit "A" attached hereto and made a part hereof, now
held by it under said Deed of Trust.

The remaining property described in said Deed of Trust shall continue to be held by said Trustee under the terms
thereof as provided in said Deed of Trust. This Partial Reconveyance is made without affecting the personal

liability of any person or any entity for the payment of the indebtedness mentioned as secured thereby or the
unpaid portion thereot nor shall it affect any rights or obligations of any of the parties of said Deed of Trust as to
the remaining property.

Dated:

Beneficiary and Substituted Trustee:

The City of Imperial

By:

Vista del Valle
Monterrey Park Sub 2 Unit 4C

Partial Recoveyance

Phase 60

Authorized Signer

Sheet 8 of 18

SUBSTITUTION OF TRUSTEE AND DEED OF PARTIAL RECONVEYANCE

IN WITNESS WHEREOF The City of Imperial, California , as the owner and holder of the above described Note
and beneficial interest, and as Successor Trustee, has caused this instrument to be executed, as to each
respective interest.



A notary public or other officer completing this certificate
verifies only the identaty of the individual who signed the
document to which this certiflcnte is attached, and not the
truthfulness, accuracy, or validity of that document.

A.P.N.: Partial Reconveyance - continued File No.: VDV-A (KS)
Date: October 16,2()24

STATE OF )ss

COUNTY OF

On before me, , Notary Public, personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

I certiry under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal. This area for official notarial seal.

Notary Signature

Sheet 9 of 18
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A.P,N.: Partial Reconveyance - continued File No.: VDV-A (KS)
Date: October 16, 2024

EXHIBIT ''A"
Legal Description

Real property in the City of Imperial, County of Imperial, State of California, described as follows:

Lot 569-575 of MONTERREY PARK SUBDIVISION NO. 2 - UNIT 4C, in the City of Imperial, County of
Imperial, State of California, according to Map on file in Book 28, Page 60 through 62 of Final l4aps, in

the Office of the County Recorder of Imperial County.

APN: 064-295-075-000

Sheet 10 of 18



F e Nlrnber I-Mont4-4C

Exhibit "A"

Legal Description

Real property in the City of Imperial, County of Imperial, State of California, described as follows:

Lots 497499 and 506-508 of MONTERREY PARK SUBDIVISION NO. 2 - UNIT 4C, in the City of Imperial,
County of Imperial, State of California, according to Map on file in Book 28, Page 50 through 62 of Final
Maps, in the Office of the County Recorder of Imperial County.

APN: 064-295-075-000
Phase 60

See Sheet 18 of 18

Sheet11of18



RECORDING REQUESTED BY:
First American Title Company-HSD

AND WHEN RECORDED MAIL DOCUMENT TO:
lupiter Ventures I, LP

32823 Temecula Pkwy, Ste A
Temecula, CA 92592

Space Above This Line for Recorder's lJs€ Only

A.P.N,: File No.: VDV-A (KS)

The undersigned, The City of Imperial, California, as the owner and holder of the Note secured by that certain
Deed of Trust dated May 30,2023, made by lupiter Ventures I, LP, as Trustor to First American Title, a California
corporation as trustee for The City of Imperial, California, as beneficiary, which Deed of Trust was recorded
on luly 31, 2023, as Instrument No. 2023011799 of Official Records in the office of the County Recorder
of Imperial, California, hereby substitutes itself, The City of Imperial, California, as Trustee in place of the current
Trustee thereunder.

The City of Imperial hereby accepts said appointment as trustee under the above Deed of Trust, and as successor

Trustee, and puBuant to the request of said owner and holder and in accordance with the provisions of said

Deed of Trust, DOES HEREBY PARTIALLY RECONVEY, WITHOUT WARRANTY, TO THE PERSON OR PERSONS

LEGALLY ENTITLED THERETO, the estate as shown on Exhibit "A" attached hereto and made a part hereof, now
held by it under said Deed of Trust.

The remaining property described in said Deed of Trust shall continue to be held by said Trustee under the terms
thereof as provided in said Deed of Trust. This Partial Reconveyance is made without affecting the personal

liability of any person or any entity for the payment of the indebtedness mentioned as secured thereby or the
unpaid portion thereof, nor shall it affect any rights or obligations of any of the parties of said Deed of Trust as to
the remaining property.

IN WITNESS WHEREOF The City of Imperial, California , as the owner and holder of the above described Note
and beneficial interest, and as Successor Trustee, has caused this instrument to be executed, as to each
respective interest.

Dated:

Benefi ciary and Substituted Trustee:

The City of Imperial

Authorized Signer

Sheet 12 of 18

SUBSTITUTION OF TRUSTEE AND DEED OF PARTIAL RECONVEYANCE

By:



A.P.N.: Partial Reconveyance - contin ued File No.: VDV-A (KS)
Date: October 16,2024

STATE OF )ss

COUNTY OF

On before me, , Notary Public, personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorazed capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

I certiry under PENALTY OF PERIURY under the laws of the State of California that the foregoing paragraph is true and correct,

WITNESS my hand and official seai This area for official notarial seal.

Notary Signature

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

Sheet 13 of 18
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A,P,N.: Partial Reconveyance - continued File No.: VDV-A (KS)
Date: October L6, 2024

EXHIBIT "A"
Legal Description

Real property in the City of Imperial, County of Imperial, State of California, described as follows:

Lot 569-575 of MONTERREY PARK SUBDIVISION NO. 2 - UNIT 4C, in the City of Imperial, County of
Imperial, State of California, according to Map on file in Book 28, Page 50 through 62 of Final Maps, in
the Office of the County Recorder of Imperial County.

APN:064-295-075-000

Sheet 14 of 18



File Number I l4ont4 4C

Exhibit "A"

Legal Description

Real property in the City of Imperial, County of Imp€rial, State of California, described as follows:

Lots 494-495 and 509-511 of MONTERREY PARK SUBDIVISION NO. 2 - UNIT 4C, in the City of Imperial,
County of Imperial, State of California, according to Map on file in Book 28, Page 50 through 62 of Final

Maps, in the Office of the County Recorder of Imperial County.

APN: 064-295-075-000
Phase 61

See Sheet 18 of 18

Sheet 16 of 18
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